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% Inceptia Uncomplicate Contracts

New Jersey

Are you ready to outsource one or more of your financial aid services but not
looking forward to the RFP process? We have a solution — cooperative buying.

Your state allows for cooperative buying also known as piggybacking on another valid contract. Contracts that
have been competitively bid by another public higher education institution (in-state or out-of-state) can in some
instances be utilized by another college or university assuming the secondary institution follows the same terms
as the original contract.

Consider the Advantages

o Competitive pricing. Since the contract has already been competitively bid, you leverage the negotiating
power of the original contract, which may be for a larger institution and more competitively priced than
you are able to secure on your own.

¢ Eliminate the hassle of an RFP. RFPs take precious time and resources. You and others at your institution
could spend hours writing the RFP document, holding vendor meetings, reviewing responses, negotiating
contract and pricing terms, and selecting the right vendor.

e Quicker startup. Leveraging an existing contract saves time and allows you to implement the products and
services much quicker than going through an entire RFP and contracting process.

We are here to help connect you with higher education institutions that have already competitively bid our services
to take the worry out of the competitive bidding process for you because it has already been done. Taking
advantage of this opportunity allows you to quickly implement our services and stay focused on what is important
— your students and helping them succeed!

NEW JERSEY

Title 52 State Government, Departments and Officers

Chapter 52:34-6.2 Cooperative purchasing agreements with other states for purchase of goods, services; rules,
regulations

Section 7

a. Notwithstanding the provisions of any other law to the contrary except the provisions of R.S.30:4-95, and as an
alternative to the procedures concerning the awarding of public contracts provided in P.L.1954, c.48 (C.52:34-6 et seq.),
the Director of the Division of Purchase and Property in the Department of the Treasury may enter into cooperative
purchasing agreements with one or more other states, or political subdivisions thereof, for the purchase of goods and
services. A cooperative purchasing agreement shall allow the jurisdictions which are parties thereto to standardize and
combine their requirements for the purchase of a particular good or service into a single contract solicitation which shall
be competitively bid and awarded by one of the jurisdictions on behalf of jurisdictions participating in the contract.

b. (1) The director may elect to purchase goods or services through a contract awarded pursuant to a cooperative
purchasing agreement whenever the director determines this to be the most cost-effective method of procurement. Prior
to entering into any contract to be awarded or already awarded through a cooperative purchasing agreement, the
director shall review and approve the specifications and proposed terms and conditions of the contract.
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(2) The director may also elect to purchase goods or services through a contract awarded pursuant to a nationally-
recognized and accepted cooperative purchasing agreement that has been developed utilizing a competitive bidding
process, in which other states participate, whenever the director determines this to be the most cost-effective method of
procurement. Prior to entering into any contract to be awarded through a nationally-recognized and accepted
cooperative purchasing agreement that has been developed utilizing a competitive bidding process, the director shall
review and approve the specifications and proposed terms and conditions of the contract.

(3) Notwithstanding any other law to the contrary, any contracting unit authorized to purchase goods, or to contract for
services, may make purchases and contract for services through the use of a nationally-recognized and accepted
cooperative purchasing agreement that has been developed utilizing a competitive bidding process by another
contracting unit 1 within the State of New Jersey, or within any other state, when available. Prior to making purchases
or contracting for services, the contracting unit shall determine that the use of the cooperative purchasing agreement
shall result in cost savings after all factors, including charges for service, material, and delivery, have been considered.
For purposes of this paragraph, “contracting unit” means any county, municipality, special district, school district, fire
district or any board, commission, committee, authority or agency, which is not a State board, commission, committee,
authority or agency, and which has administrative jurisdiction over any district, included or operating in whole or in part,
within the territorial boundaries of any county or municipality which exercises functions which are appropriate for the
exercise by one or more units of local government, and which has statutory power to make purchases and enter into
contracts awarded by a contracting agent for the provision or performance of goods or services.

Get Started Now
Contact your business development partner, call 888.529.2028 or email and we can help
you get the most out of your contracting options with your purchasing department.

Please understand the information provided in this flyer does not, and is not intended to, constitute legal advice; instead, all information, content, and
references to statutory or regulatory law contained in this flyer are for general informational purposes only. Information in this flyer may not constitute
the most up-to-date summation of the law in your state or summary of other information. You are encouraged to contact your purchasing department
or attorney to obtain advice with respect to the availability and ability to qualify for cooperative buying or any other particular legal matter. Only your
individual purchasing department or attorney can provide assurances that the information contained herein — and your interpretation of it — is
applicable or appropriate to your particular situation. All liability with respect to actions taken or not taken based on the contents of this flyer are
hereby expressly disclaimed.
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